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floom 701, 12.7 Liberty St., New York.
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NEW DANIELS MOTOR ISSUE.
Syadlralr to I'ndemrltr Preferrei

llelna Formed.

Gillespie, Meeds & Co. are forming
syndicate to underwrite an Issue o

»1.000,000 of thV Daniels Motor Com
pany 8 per cent, cumulative preferre
stock, which will he offered to th
public in the early part of the wee!
It is understood that subscribers wi
receive warrants entitling them to su.
scribe to the company's common stoc
hi any time before September 1.
The company has no bonded indcbt

rdneas other thnn a mortgage of ISO.00
n its plant. The purpose of the flnajit

inir is to wipe out existing bank loan
iind provide additional capital to car
for increased sales of cars which ar
being reported from the company
agencies.

1VYKITMR8T ROOKLKT.
A booklet decrlblng legally authoi

fr.ed investments for savings hanks an
trust funds in the Htate of New Yor
1ms been issued by the bond firm e
lt»mick. Hodges Ar Co. As compare
with the 1021 list of legal investment!
there are this year more than 30
hanges. Some 230 municipalities nav

been omitted and sixty-six have bee
intded

I .SOUTH OIIAXJB BOM)* OFFFRF.I
Ft. L. Allen A Co.. Paine, Webber

o. and Outwater A Welle are offerln
s 711,000 of the township of Sout
orange school district 4 per oen

< bond*, dtte serially. $22,000 on May
)*i23, to May 1. 1931. Inclusive. $23,00
ort May 1. 1932, to May 1. 195.1. Ir
i islre, ami $9,000 May 1, 1#54, to ylel
4.1# i»er rent.

PROFIT"! $11,417,04)9 In 1f»3l.

l.iggett'a International, Ltd., Inc., f
lidding company) reports for 1921 m
profits of $1,417,948 after expenses an
»r. \es. After payment of preferred an

| cftRimon stock dividends llicre rental ie
n a onpliis of 379.4H2 The balance nhe<

ehi i' 1> $l»7.8';s accounts recelvabl
$297,002. aoeottnls iiayable. *2.208, an

Jot's payable, $.1.#74.9*11.
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'FINANCIAL NEWS !

AND COMMENT
I pl)i(ldiii*rof Steel 1 5-8 Points,1
Checks Decline of Stocks

Sterling- Reacts.

An appearance of weakness In the
slock market was check* il rather
abruptly >esterday, when traders turned
attention to United States Steel, bidding
it up 1 points. As that stock had
done comparatively nothing in more

than a week, it looked as though speculatorscommitted to the rise had centeredoperations in it to create a di
version from the selling of certain
petroleum and specialty issues, The
pace of business in the second hour was

considerably more rapid than it was in
the corresponding period of Friday and

many industrial shares left off at large
fractions to 1' points higher than they
dill on that day. Kails wore Arm
throughout the session. Independent!
steel stocks followed the lead of Stee'
common ami made their strongest dent-
onstratlon of the week just before the
close.

l«ast week's business in stocks showed

pretty clearly that the possessors of

large profits on (taper were inclined to

turn part of them into cash. At the

same time speculation for the advance
found an effective outlet among oil companyshares, and the reaction which

many of them experienced from Thursdayon was no more than could be ex-'

pected after so vigorous an upturn as

the best placed stocks, notably the
Standard Oils, had had during the precedingten days. Doubtless recent buyersof steel and railroad equipment and
other manufacturing company shares,

I who bought them lor the long puu,
elected to restrict further purchases
until fresh news of favorable import
came from the industries involved, as

every one knows that the market has

discounted this spring a great deal of

business improvement. The prolonged
coal strike, although it has not had an

adverse influence on mill and factory
activity, is coming in for more and more

study, and the absence of known

I'progress toward settlement has been a

factor tending to make speculation in

stocks moie cautious than it was in

April.
The slight reaction to 4.44 U, which

occtii red in sterling exchange, was no

more extensive than the fr.rjuent fluctu-

ationa since the Genoa CP/rercnee got

'under way. Other rates were, fairly
steady. The New York Clearing House
hank statement was Intere-.ting to the

xtent that it showed that funds had
(lowed to this city in th las' week.

Although loans recorded in the report of
actual condition on Friday wcr- $19,18OO.OO0 less than those of 'he week beIt'ore,deposits increased no let's than

$33 669,000, and, consequently, excess

reserve expanded more thar; $17,0o0,000.
Cotton was under pressute welch re|llected presumably considerable profit

taking on the heels of the '-ecen strong
rise. Final prices were 6 io 3"< points

[tower than Friday's last quotations,
Wheat also reacted.

nAwtiTsw r>wnTT«*rnr
TUJfc-EilUit XkADHailVJa.

GREAT BRITAIN.
SATURDAY. MAY 6, 1922.

Parity Krl
4.M648Sterling: Saturday. day. Apr. 2ft.

Demand *4.44% *4.44% *4.42%
Cables 4.44'* 4.44% 4.42%
Hankers, 60 ds. 4.41", 4.42 4.39%
Bankers. 90 ds. 4.40% 4.40', 4.38%

THE CONTINENT.
19.30 France, cents a fran.::

Demand 9.15 ft.16% 9.18
Cables 14.13% 91" 9.18%

19.30 Belgium, cents a franc:
Demand 8.37% 8.38% 8.42%
Cables 8.38 8.39 8.43

19.30 Switzerland, cents a franc:
Demand 19.30 19.31 19.42
Cable 19.32 19.33 19.44

19.30 Italy, cents a lira:
Demand 3.33 3.36 3.30%

i.OF.l.' *1.1!'. -. »!
3 i

V 23.80 Germany, rent* a mark
" | Demand NV Mi .Soli

,|Cable* 3414 -B14 .3314
20.80 Sweden, cent* u krone:

Demand 25.80 25.85 25.90
Cable* 25.85 25.90 25 93

20.80 Norway, cents a krone:
Demand 18.05 18.80 18.75
Cables 18.70 18.05 18.80

26.80 Denmark, cent* a krone:
Demand 21.25 21.20 21 15
Cables 21.80 21.25 21.20

19.30 Greece, cent* a drachma;
Demand 4.55 4.53 4.55
Cable* 4.57 4.57 4.57

19.30 Spain, cents a peseta:
fDemand 13.53 15.53 15.52
Cable* 15.55 15.55 15.54

40.20 Holland, cerita a florin:
Demand 38.35 ,38.35 38.15
Cables 38.40 38.4P 38.20

,l 51.40 Russia, cents a ruble:
100 rubles 0014 .OtP, .07
500 ruble* 97 .07 .0714

20.26 Austria, cent* a crown:
;tDemand 011* .01'4 .014*

,Cable* oil... .011, .0114
23.80 Poland, cent* a mark:

re»s. reo.. fr'h.

Cubit**. !(tt .vK
fl 20.30 Hungary, cent* a crown:

,Demand 13 .13 .13V*0Cables 14 .14.14
It. 20 30 Jugo-Slavla, cent* a crown:

,,Demand 37 38\ ..'I4'i
11;Cable* 38 .37\ .35',4

i. 10.30 Finland, cent* a mark;
,Demand 2.10 2.10 2.03
<Cable* 2.12 2.11 2.00

20 26 Czecho slovakia, cent* a crown:

;«Demand I 0.3 1.94 1.93
n Cable*. 1.94 1.05 1.96

19.30 Rumania, cent* leu:
Demand To 70 ,71'i
isCable* 71 71 72V*

$4.40 Turkey, cent* a pound:
Demand 60.00 69 no 69.30
,Cable* 72.00 72.OO 71.30

FAR BART.
109,32 Shanghai, cent* a tae!:

Demand 79.23 78 23 76.00
Cable* 78.73 78.73 76.30

78.00 Hongkong, cent* a dollar:
Demand 37.12V* 37.62'j 36.23
dCable* 37.50 58.00 36.62'/*

48.66 llombay. cent* a rupee:kDemand 28.30 28.30 29.12V4
Cables 28.75 28.75 J8.25

, 40.84 Yokohama, cent* a yen
"Demand 47.23 17.37'i 47.30
Cable* 47.30 47.62', 47.75

SOt'TH AMERICA.
4>

OO 44 filet ,1a lannlrn Colli u ntllrol*
n Demand ... .14.06 1 n.Tr. 1.1.TO

Cable* 14,1214 13.81 13.78
42.4.7 Hmciiok Aire*. cent* a peso:

Demand 30.31 .18.371* 30.23
" Cable* .. .10.3714 30.43 36.31

i> 103.42 Uruguay, cent* a dollar:
Demand ... *n.12'4 80.no 70.30
ecable* 80.23 80.12c, 78.621*

!i 36..70 chile, cent* a pe*d:
tDemand .11.3714 II.8714 11.31
Cable* 11.13 11.43 11.3714

0 4ANADA.
I- New 7'ork fund" in Montreal. $10 70 pre,Jijilum n $1,000: Montreal fund* In New York,

$16.2.7 discount a $1,000.

8l.ooo.ono MM) llt\h OFFER.

p
Barr ft Schmeltser are offering an la

i sue of $1,000,000 of the first Joint stock
<1 1 #htk1 Bank of Cheyenne's » per cent.

'[ farm loan bond.' to mature May 1. 10.72.
and optional on \l»i> I. 1022. They are

e, offered hi 102 and Interest to yield np.1nroxlinatcli 1.73 per cent, to ihrlr opilotnildali .tnd j i>er fenl. thereafter.
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NEW 1

Day's sales
ITtf I riSriM ~[Dlv.l I

~

IliBli.; I<uw. Bid, Auk. |1ii|.| S*le». |
69 48 65 66 100! At
57% 43% 54%! 55 \ 4 100'Ai
18% 13% 17% 17% .. HOOiAJ
114% 110*7 114 (115 7! 2001Al
60%| 55% 67% 67%, 4' 1400 Al
52 37% 48%! 40% 4 1400L\1
41%! -'9%: 39%, 40%; 300!Ar
70%i 55%' t>7 68 .. 100|Ar
44 31% IS-'1; 39% .. 100! Ar
50% 32% 48%, 48% .. 11001 Ar
105%| 93% 104 10478 7i 100|Ar
120% 115%!l!9 119 %: 7] 100!Ar
14 7 13%, 13%i ..I 2001Ar
6% 4%, 57i| 6 lOOjAi

143%jl27% 137%.140 S lOO.Ar
48 38% 45%] 46 ..! 1100 Ar
12% |. 9% 12% 12% 1 b0o| Al
36% 29% 34 34% ..I 100, Al
69%, 54% 55%; 56% . .1 1001 Ar
117%|102 110 ,110% 6 6U0|Ar
99%| 8-' 96 ,98 4| 900jAr
8% 3%; 7%| 7%| ..I 200, Ar
18%! 5Va1 17%| 18 ..| 2500!Ar
59%! 43% 57%! 58 ..j 400'Ai
98%i 86%! 98V4I 98% 7| 400|Ar
138 109% ;133 |134% 121 lOOlAl
95% 90 94 96 6 lOOAr
40% 30% 39%! 39% 31 700 Al
76% 54% 75% 75%: .. 1200 Ar
103 84 1103 110 71 100, Al
36%! 23% 35% 3V%! 1000,Ar
71 52%! 60 63 . . 200 Ar
124% 114 % 1122 122% 9 300'Ar
143% 139%|142%!143% 12 IOOOIAi
139% 126 1158% 1133 I121 1600|Al
102% 91 % 1101 % 101% 6 H O Ar
14 6 12%! 13 ..! 200'Ar
95% 78% 93% 93%' 7 2100! Al
108% 102% 106% 107 7! lOOlAl
57% 22 32% 33% .. 100 Ai
44%I 36 44%' 44%' . .t 100IA
54% 47 52% 53 . .! 1400lAi
135%! 99 124 127 6> 300 A;
102 91% 100 \00% C 1400IA,
5%, %! 3%! 3%' ..I 100:Ai
5% 2% 4% 4%l . .1 8001At

117 114 114% lllo 71 100JA1
22% 13%' 21 21% ..! lOOlAt
< »% 23% 37% 37%' 17UU A.
27%! 18%! 26 26% .J 400lA.
28 9%! 26%I 26%: .. 2700 Ai
120 92%! 118 |118%: 7! 2500iBa
112% 104 1112 113 7 lOOilla
49%! 33%: 47%: 47%! ..! 900iBa
66%| 19%! 49% 49% ..I 13900Ba
39 19% 33%! 34 ..! 2600 Ba
1% % 1 1%! .. 100 Ba

43 33 40 43 .. lOOIBa
113% 104 113 '114 8| lOOlPt
80% 53% 78% 79 5 3800 Be
2% %| .. .. . . 600!Br
76%! 58 75 76%' 7 lOOlBr
29% 19%I 26%! 28 . ! 100|Bi

110 100%! 108% 1109 % 8! 25|Bi
27% 6% 25%; 25%! ..I 7000lBi
23% 5% 22%| 22% .. 3Q00!B
106% 70 105 106 .. 200iBl
12% 70 89 89%! 7 100|Bl
61 55% 62 63 2 301 Bi

138 115 136% 1136% 10 700 |Bv43%! 28% 41%' 42 2 HOOlBi
99%1 94 97%I 98 7 100!Bi
34 27% 27 28 .. lOOlBi
S1%1 20% 30% 30%! . . 500 Bt
15%! 10% 13% 13%: ,.| 500|Ca
r.9%1 43% 57 57%' HOOiCa
rs %1 83 96 % 97 lOOlCa
?% 5% 7% 7%,l .. 4100|Ca143 ;119% :141 142 10 1000|Ca
40% 29% 37%! 38 ..| 200ICe
37%: 32%' 37 37%! . .! 200|C<
79 V* 47% 74% 75 61 500IC1
66% 54 65 65%: 2| COO'Cl
9%: 1%| 8% 9 200iCh
19% 3%l 17% is . 4O0iCh
39% 12% 38% ..! 3300IC1
59 31% 58 58% ..I 900iCl
29%. 16%! 27% 27% 50C;C1
49 29 43% 44 ..| 200:C,
76% 59 74%! 75 5! 400,'01
48% 30%| 44%! 44%! . .1 lOOOOjCl
83%: 70%: 81% 82 6! 3C0IC,
97 83% 95% 95%) 7| lOOiC,
68%: 51 66 68%' 5! 600IC
20 % 15%1 19% 19% . .! 500! CI
29%i 25% 28 % 28%! ..I 400IC1
Wr2 04 l>0*/2 OD^I lUO|».l
08%! 41 56% 51 4! 1001c
34% 24 34% 34% . .1 5200 |C<
53%: 38 49 50 31 100iC<
S9% 54 % 59% 89%! 61 2900IC
5% 1%I 4%: 4%1 ,.| 1700IC<
79% 53%! 74% 76 41 5700:C(
65 47 65 ,'80 .. 500 C(

'120%; 83 H19%!120 71 5700IC<
15%' 12 13% 13%i ..| 1600'Cc
108% 91% 1102% 1102%' f6! 10001Cc
116% 111 116 |117%! 7| 100!C<
45% 31%: 43% 44 12% 5500iC<
67% 52%! 66%: 66% ..I 5000'Ci
93 80 94 95% 7! 400 Ci
26% 14%! 21%| 22 ..! 500'Ci
19%' 8%l 15%' 13%| ..! 200|Ci
65%! 48%' 59%' 60 I ..1 llOOlD
23%I 15%: 21%! 21%! ..I 900'D
119%!ll0%'115%!ll6 6! 1001D
28%I 18%! 27%! 27%! ll 200lD

8CC !600 (770 1775 f25| 10|E
9 I 2%! 7%I 8 ..| 400IE
87%I 76%! 83%! 84 5' 200!E
14%! 7 13%| 13%i .. 1100'E
25 I 11% 23 23% ..! 4001E
16% 7%! 15%! 16 200lE
85%' 75%! 81%' 8174! 8! 2000'F
46*41 37 44%' 45 4! 600tF
127%! 75 !Ill 141121 io| 100'F
19%' 11%I 19%I 19%I .. 600'F
20% 12%' 18%' 18% . .! 4600! F
67 55% 63 63%! ..! 800!G
76V 65 72%! 73 6' 100[G
166 136 162 116374 x12! lOOlG
13%! 8%| 12%' 12 74 330010
81% 67%' SI V' 83 61 1400IG
94%! 79%' 93%! 94 71 lOOlG
lfi 14*4.! 14%! 14%! r.OOlG
42%! 31V.' 41%| 41%' ..I .700'G
91 80%! 89% 90 7! 100!G
30% 25%I 26%' 27%' .J 200lG
19% 12 17% 18 ..! 290IG
80% 70%' 75%' 75V 7! 400lG
45% 31%! 39%! 39%' 4j 1200 G
14% 67g! 11%' 11%! ..I lOOlG
18% 5 16 16%' .. lOOlG
80% 44%' 85 ! 85%' ..I 2700IG
3*41 % 2%' 2%' ..! 100'F

19%! 1074' 18% 19 11 400'H
83%! 70 81%I 82%' 900IH

10974! 97% !0r.%10C 7 100'H
4%l 3% 4%! 4%; 400ili

10 '5% S 8%' ..! 400!lr
!2%! 37%; 4074! 41 ..! 200!lr
5 1 2% 2%' .. I 35001Ir
12% 3%' 6 6%l 43001 Ti
1 % 7% 11 12 ..! lOOilt
43U 33 11V. 94 100 It
28% 26 38 88%'2%! ,9100It
27%' 13% 24% 23 2000!lt
87% 62*4' R4 84% 6 2200'T*
19%! ll%i 17%I 18 . 1J00'Ti
£3 60 80% 82T41 6 lOOlIi
" 4 >4 4314 52 % 32%' .. 1100'Ti
20% t2%' 17*4' 17%' . 7500;li
33 24 30 31% . . 8OO I1
3 V 1 1%' ..] 2700iTs
22% 10 21 21%! 200 '.!i
13% 34%' 41 41%' . . 100!.T«
7%! 4%' 5 3%' ..| 6400'K
30% 22 28 28% .. 6001K
46 34 45 45% . .! 20200.K
:02 04 101 1102 81 400IK
53% I 34% 52% 52% . 1600 K
107%! 01 %'107 llOO 8 100 K
24%! 25%! 33%1 33%! . 1 400 K
24% 15%' 23%! 24 3600IK

174 illO 141 1142 6 100'K
61 44 59%1 60 .. 2100:1,
20%' 10 16 18 ..| lOO'I,
39 26%' 34%I 35%' . J 100 1,
25*4' 26%! 33%! 34%' 21 200 1
«8%| 56% 62% 62% !3% 300|T

STOCK EXCHANGE NEWS.

rhmiKM In Firm*.
Or*>e Pro*., effective April 29. Hurol

Gladwin, rrtirod.
Frad Kday A Co.. effective May 5, IV

Wadaworth, ratlrcd.
I.lndlay A Co., affortlva May 1, Than

J. I.lndlpy, daraaaad. Intarpat raaapd.
MttpQuold A Coadjr, affaotiva April

Harry D. Lock wood, daaaa«ed, lnl<
ccaaad.

Propoaart ChanRPn In Flrma

Oarrrati # Snadakar, F.dmund K. Sin
and Klirlrk B. Kllnar, to ha ndmltfpd Ma;
TnllPv A Co., Oftnvlllo Kanp, lo r

May 1.1
Hannah OIHeri,

fir km. Ki'mp A Co., naw, Potvr'burf,

E NEW YORK HERALD

YORK STOCK EX
SATURDAY, 1

1922. 1921. 1920.
692,065 399,850 419,822

|Open- Hl(h-1 Low- Clo»-| Nti
ins- <?»t. e*r lug. jCli'rigf.

lame Kxp...| 65 65 65 | 6o~ |+ M
r Reduction. » »%! 0*741 -a

ax Rubber..] 17% 1VI 17%, 17%!+ %
1 Am Cables] 114% ]114%jll4%|114%| + %
lied C & D..| 68 68 67% 67%,. %
lis Chalmers! 48%' 48%| 48% 4874 . %
n As Cheni. 40% 40%I 40% 40% + %
n Ag Ch pf.| 68 68 68 68
n B Sugar. 39 39 39 39 . %
n Can 48%| 48%] 47% 48% + %
n Can pf. ... ]104% 1104% 1104% 104Vi . %
n C & F pf. |119% 1116% 119% 119% ..

ii Chicle 14 14 13% 13% + %
n Drug Syn.| 5%| 3% 5% 5%
n Express... |139% 139% 139% 1139%:. 1
li lilt Corp. .( 45%; 437»i 45%| 45% %
n L. F F E..| 13%, 12%! 12%] 12% + %
m Linseed... 34 Vi! 34% 34%| 34%,+ %
n Linseed pfl 56% 56% 56%! 56% |+ / %
n Locomo... 116% 116% 116 !116 |+ 1

i. ..n .tr... Q7 07 97 4-1
ii Saf Razor "7%! "7%! "7% "7%i ..

11 Ship * c..; 18% 18% 17%| 17%|+ %
n S & Ref. ..| 57%] 57-Jffl 57%| 57%+ %
11 S & R pf. 98% 98%| 98%i 98%|+ %
11 Snuff 134 134 1134 134 i+ 1
n Snuff pf.. 94% 94%! 94% 94%i. 1%
11 Steel 1-'... 39% 39%| 39% 39%!. %
n Sugar....! 75 75%j 74% 75% . %
n Sugar pf.103 103 1103 103 + %
11 Sum Tob. 35% 35%; 35 35%!+ %
n S Tob pf..i 63%I 62%: 62% 62% + 2%
11 Tel A Tel. 1122%'122%! 122% 1122% ..

11 Tobacco. .!143%I143%|142 jl43 1+1
11 Tob B Il38%il39 1138% ;139 !+ %
n Tob pf....U01%il01%l101% 101%! ..

11 W W El.| 12%| 12%! 12 12%:+ %
m Woolen...! 93%! 93%1 93% 93% + %
n Wool pf.. 106% 106%!106%U06% + %
ii Wilt P pf. 33 33 33 33 . %
/. l & s pf.: 44 44 44 44 |+ %
ikeonda . ~.' 52%! 53 52%; 52%!+ %
3so Oil '128 128%! 127 127 !. 1
T S F. . 100 1100% 99%i 100%!. %

t. Birm & At 3% I 3%| 3%| 3%| ..

lantlo Fruit. 4% 4%! 4%, 4% . %
lan Ref pf.il 14% 114% !ll4% 114%1
las Tack...! 21%1 21% 21%l 21%!. %
Gulf & W l.i 36% 38 36% 37% 4- 1
G & W I pfl 26%! 26% 26 26%|+ %

istin Nichols 26%! 26%l 26%' 26%: + %
ildwin Loco. Il7%|118%!ll7%ill8 + %
ild Loco pf..1112%J112% 1112% 112% I. %
Lit & Ohio.. 47%: 47%i 47%! 47%'
irnsdall A... 53 53 48%! 49%]. 3%
rnsdall B... 34%! 34%! 33 33%!. 1%
itopllas ..... 1%I 1%! l%i 1%'
ivuk B»t>s. .. 43 43 43 43 1+7%
sth K 8 pc pf. 113 1113 1113 113 |+ %
ith Steel B.. 78%! 79 78% 79 !+ %
ook Fid rts.. 2%I 2% 2% 2%l ..

it E S 1st pf 75%! 75%i 75% 75%]+ %
it E S 2d pf. 27 27 27- 27 +1
ooklyn Ed.. 109%|109%|109% 109%!+ %
ooklyn R T.I 25% 26 25% 25%]. %
R T ctfs. . 22% 22% 21% 22% (+ %
ook Un Gas 106 +06 +05% 105% I. %
own Shoe pf 89%! 89%! 89% 89% %
nr. R & Pitts 61 % 62 61% 62 ..

J ins Bros .. 1137% 137% 136% 136% 1%
jrns Bros B.! 41%! A%' 41% 41% 1%
jrns tiros pr; viv»\ »< /*
itterick ....! 27% 27% 27%! 27% I. %
Jtte & Sup..| 30% 30%| 30 30%! %
iddo C O&R 13% 13%! 13% 13%!. %
il Petrol .... 37 57%| 57 57 I. %
il Petrol pf.! 96% 96% 96% 96%;+ %
111ahan Z & L| 7% 7%) 7% 7% + %
inadian Pac.142% 142%(l41%|141%!. 1%
n Leather..! 37%i 37%I 37%| 37%!. %
?r de Pasco.: 67% 37%! 37% 37% |+ %
landler Mot.l 75 75 74% 74%'. %
lesap & Ohio] 65% 65% 65 65%!. %
li & Alton...! 8%i 8% 8%! 8%| ..

il & Alton pf1 17%; 17%! 17% 17% |+ %
li Kast III...! 39%! 39%! 39 39 ..

li E 111 pf...| 58%| 58%; 58%! 58%' + %
li. M & St P.| 27%| 27%I 27%I 27% + %
M & St P pfi 44 44 44 44 1+ %

il & Northw 75 75 | 74% | 74% I. %
it, K I & Pad 45 45 44%i 44% %
R I&P 6% pfl 81%! 82 81%! 82 1+ %
R I&P 7% pf 95% 95%' 95%I 9."% 1. %
St P. M & O! 68%! 68%1 68 68
tile Copper..! 19%l 20 19%!! 19%'+ %
lino Copper.| 28%l 28%I 28%! 28%!+ 14
. C C & St LI 66%; 66%I 66%\ 66%I + %
oca-Cola 1 56 56 56 /| 56 ..

>1 Fuel & Ir.| 33%I 34% 33%I 34% + 1
>1 & South'n. 49% 49%| 49%I 49%!+ %
>1 G & Elec.. 89%! 89% 89%! 89% |+ %
>1 Grapho... 4% 4%' 4% 4%'. %
imp Tab Rec 76% *6%' 74 75 I. 2
ins Cigar pfl 62%! 65 62% 65 !+ 3
ins Gas 120%1120741119% 1120 !. %
ins Textile..I 13%! 13%| 13%! 13%! ..

irn Prod Ref'102% 1102% 102% 102%l+ %
irn Pr R pf. 1116% 1116% 1116%!116%! + %
isden & Co.. 44%' 44% 43% 44 %
uc Steel Co. 67 67% 66%' 66% 1+ 1
uc Stl Co pf.l 95 95 94%' 94%!+ 1
ib Am Sugar! 21%! 21%| 21%! 21%l. %
iba C Sugar.I 15%I 15%I 15%I 15%!-*- %
avison Chem' 59%! 60 59%! 59%'. %
e B Mines Al 21%! 21% 21%| 21% . %
. L & West. .1116 1116 116 116 + 1
ome Mines . 27%! 27% 27% 27%
iast Kodak.. 764 |764 764 764 1
mer Brant... 7%I 7% 7% 7% + %
nd John .... 84 84 83% 83%. %
He 13% 13% 13% 13% + %
rie 1st pf 23%! 23% 23 23 . %
rie 2d pf 15%! 15% 16 15% + "%
am t'iay-Li..> oi-/g, oivst Oi /* -r r*
ed M & S pf 44 44%! 44 44%
iaher Body .'120% !120% 120% 1120% + %
isk Rubber..! 19 I 19% 19 19% + %
beeport Tex. 19 19 18%! 18% + %
en Asphalt..! 62% 63 62% 63 -j- %
en ClRar ...'I 73 73 73 73 + 1%
len Electric. .1163 ' 163 1163 '163
en Mot ! 12%! 12%' 12%! 12%!+ %
en Mot deb..! 81 81%' 81 81 % + %
M db pf 7pc' 93%' 93%' 93%' 93%I + %
lidden Co ...' 14%! 14%' 14%! 14%' ..

oodrich I 41%' 41%! 41%' 41%!. %
oodrlch pf...l 89% 89%' 89% 89%'. %
ran C M 4 S1 27 27 27 '27 I. %
ray * Dav..l 17%! 17%; 17%! 17%I. %
ircat Nor pf.| 75%! 73%! 74%! 75%l. %
!reat Nor Ore' 39 39%' 39%! 39%' ..

uan SuRar.,.1 11%! 11%! 11% n%! ..

Ulf. M & N..I 16% 16%! 16% 16%'
Inlf States S.l 84% 85%' 84%| 85 1+ 1%
rah! ElecC.J 2%! 2%' 2%l 2% %
upp Motor...' 18%! 18% 18% 18% + %
ouston Oil...' 82%! 83 81%' 81%!. %

Central H05%!lC5%!l03%'105%
ldiahoma 4%! 4%l 4%i 4% %
Jdlan Ref J 8%' 8%i 8 8'.%
ispiration C..' 40%! 4074' 40%' 4074 ..

iterhoro C...| 2%[ 2741 2%j 2%'
iterboro C pf 6 6%! 6 6 . .

it A«rl Corp.] 11 11 I 11 '11 J. %
it Agrl Cjif.l 41 41 41 41 + %
iter Cement. 36%' 38%' 3614 3814 + 1%
it Mer Mar..! 25%| 26%! 24% 24%|. %
it M Mar pf.' 84141 84%' "3141 84 %
it Nickel ...' 17%! 18 17%' 18 ..

it Nickel pf. 8214! 82%! 82%l 82141+ 2
it Pnner 51%) 52%' 51% o2%|+ %
ivlncible Oil.I 17%! 18 1714' 17%!+ %
on Products,! 29%1 30%! 29 30%'+ %
'land Oil A TV 1 1%: 1 1
?wel Tea 21%! 2114 21 21 I. %
ines Brorf T..[ 41%' 41%' +1%' 4114 I. %
ansa* ft Gulf! » 5%l 5 5141 ..

!nn City So.. 28%' 28%' 28 28% ..

ayaer (J) n. 42% 46 42 45V* + 3%
ay (.1) 1 p n.'102 1102 101 % 101% + %
elly Spr Tire1 53% 53%I 52%' 52%'. %
cllyST 8 po pf 107%!10714]107%'107%!+ U
cnnecott 33%! 33%' 33%' 33%!+ 14
ey Tire ft R.! 24 24 23% 24 + %
resffo S S.... 142 142 142 ,142 ..

nek Hteel ... 59 60 59 60 + 1
nke 16 A W.. 17% 17%- 17% 17%'+ %
RAW pf.. 34% 34% 34% 34%'+ %

.Cfi n & Tire. 34%' 14% 34% 34'« . %
-.'hlRh VHI ... 62% 62% 62% 62% i»- M

n. O. Mitchell, mannger.
Hemphill Nnyea A Co., new, Pittsburgh, .1

Howard Jolinann, manager,
Urlnflton A Co., new, Havre, France, W

'' " H. Crlcliton, manager; new. Montreal, W C
Kent, manager; new, Norfolk. Va. (Cottot

tnhn Office Building). M. O. Oarmhauaen, man
nger; new, 122 Tasewell atreet, fl. C. Smith
manager; new. Providence, S. J. Foater

dnre manager
K. leywlta A Co., new, Kanaan City, Mo.

29, Cl>arlea B. bathrop. manager.
'real g;, p; MacCrone A Co., new, Flint, locate

F. boekwood, manager; new, Jackson, Mich.
William T. Artama, manager; new, Saginaw
Kenneth T. White, manager.

, Henry Clewa A Co., removal, 338 Flftlelalr ,vrn.f.

Utire Brumley. Chamherlln A Co., f.akrwnod, rtla
continued.

K. F. flutton A Co., boa Angeles, Hole
Ambassador, discontinued.

Va .. K bov.lt!! A Co., Champaign, discontinued

t

i. SUNDAY, MAY 1

CHANGE QUO
HAY 6, 1922.

Year to date
'..1922. «| <.Closing.-^ IDlv.
Hlgli.l Low. Bid. A»k. In .Sales.

I8Vi 11 17^4! 17m .-I 800"
14 »4 9 13^i 13%; 1] 100
169% 141*4 162 15Z% 12 100
53 25% 50%: 51 I ..! 800
87741 68%i 87% 88 7 200
92%! 72 92%| 93 ^1 100
2 3 741 15%| 21%l 21%I ..I 500!
55 74 1 43 51%! 51%; 7] 1600
68 41 60%! 61 % 4! 100
43%' 32 39%! 407411% 200
11 7%, 7%, 7% .. 100
5074 17 37 ,39 ..I 100
34 20%! 31% 3174 21 1400
£1% 25% 30% 31 ..I 500
34% 22 28 ,29 ..I 200
71% 46 7« 71% 71% 8200
21% 11 2174 21% ..! 2400

122 741101 120 1 2 1 8 300
21% 12% 18%1 19 1300
135% 106% 130341131 121 18000
22 79% .. 81 100
30 26% 29 29%, 2| 200
16 11% "14%( 15 11.20 4700!
39 27% 37%! 38 .J 4500
14%, 5 13%! 13% .. 900
71%| 59% 60 62 4' 100
22% 10% 21 22 .. 100
12%! % 11 11% .. 300
12 1% 12 15 . 300
18% 7% 17% 17% .. 2100
43%, 24% 40 41 . 400
25%: 16 23% 24 .. 900
59%: 43% 57% 57% ..j 1100
74 63 72% 72 3j 100
«»<.»/ i.» on/r-.iii

34 19Va 'it 31%| .1 100
157 '123%.148 152 7 200
44 % 36 38 41 . . 100'
4%: 1 2% 3%| ..I ion;
43%!30% 40 40% ..| 500
94% 85 93% 941/4 6! 700;
18%: 13% 17 17%1 .. 10J'
69 54% 67 68 Cl 100
80 57 .. . . 100;
92Til 72% 90% 90% 5| 500;
69%; 51% 68% 68%| 51 100
76 61% 76 80 5 10P1
35% 28 32%I 34 |2%! 100!
29% 12% 29 29% ..! 9600!
30% 19% -28 28% 2| 1200
60% 44%' 58% 58% x5l 300
43%; 38 42%: 43%! 3| 1500
8% 3% 7% 7% . .1 300

82%! 74%| 76%! 77 51 5001
14%: 11 12%i 13 . .U 100
3% 2% 3% 3% ..I 600
9%I 4%| 8% 8%: ..I 200:
21%i 12%f. 20% 21 . 1100!
143% 116 1138 143 ?l 100|
16% 9%| 14 14% 5001
38 24%I 36% 37 21 1000!
14% 6%! 10%! 10%| . .! 13001
73%! 62% 70% 71 %1 ol 200
69% 44% .. 3! 12900'
66%| 48%I 64 64%. f.! 2300
59% 44 57% 57%I 6! 700
12 7% 8 8% ..I 100
43 33%! 41 % .41%! 2! 1100
11%' 6% 11 11%! ..I 5500!
88 59%! 87%! 88 6! 100!
32%! 19 31%i 32 I . .! 1600
68% 50%' 68 68% f.! 300
76% 63 73 >.'> 76 5i 100
40%! 31V*f 39%1 39%l 31 400

28% 43%' 43%! > 1000!
24% 13%' 21%: 22% 800!
-ifl 27%' 44 44%: . .| 1200
12 7 10% 1074 11600
71 39 ) 60 ! 61 ..' 1400
(>5%l 5874 64%: 64%! 5| j;oo
79%' 66%; 78%I 79%' nl 3300
109 1105% 1106% 1106%' 8i 500
35741 23 35% 36 9100
23% 14%' 21 21%"!!%' 200
£9741 24 3S% 39 ..! 3200
45% 3C .. . . '70c: 100
50% 1 66 89 8974 6 200
129% 105% 1128% [123% 8 900
43% 30%! 40 40%' . .1 800
£8% 29%: 33%! 3374! 2. 1100
102%! 99 101%'10274' S 200
103%! 94 101 102 8| loo
17 13%: 16%! 16%! . .i 1200
80% 71% 77% 78 4 2100
fl%! 4574 46%! 47>ij 2 100
41 2574 33%! 33%: ..| 10100
2 %j .. ..I 14000
9% 4% 8% 8%l .. 100

1 6% 46%! 60%; 66 ..) 4300
*««Vi1 43 45%I 46 3! 1400
66%' 47%! 64%I 64% 15.20 3300
21% 20% 30% 30% 5000
32%! 20% 30% 30%i .. 300
49 32%| 47%l 48 ..] 900
4%! 1% 3741 3% .J 200
10 2% 7%' 7%: 100
77%' 59% 75%: 76 . 300
9%' 7%l 8%: 9 ..! 100

£474 18% 33 3374' 20600
*6% 36%, 44%' 45 ... 1300
9274: 78% 91%; 92 Cj 8400
25%: 17% j. 25 25% . .j 3800
59%I 45% 57%| 58 ..! 300
19 |17 18% 18%, . .| 4400
90 84 .. .. ..| ICO
47%! 45%; 4 7 74 48 2%l 600
196 |169 |189741190% 5 3100
116% 1113% 1115% lib 7, 200
121 91% 1115% llf, 4i 2100
42%| 24%! 40 40%j 0! 100
59% 35% 55 55%! .. 300
124%| 79%I120%|120%! 7! 7200
112 llOO 1112 113 7 200

7 3%! 5%! 5%' 400
8%I 4% 8% 8%: ..I 8000
39%i 26 .. .. ..I 300
5 3%l 3%' 3%! 2700
12% 9% 11%' 11%' .. 100
50% 42 . . .. 3i 8400
46%: 38%! 43%: 43%lf2% 20(
31%I 23 30 30%: 1| 480C
36 24%! 34% 34% ..! 70C
26%; 14 23%: 23% ..I 90C
71%: 57%: 67% 67% »' 900
33%: 15 33% 33% .. IOC
13%! 7%' 11%I 11% ..I 50.10
71% 55 66 67 6 20C
23% 17%' 23% 23% ..! 1030C
140%.125 I138%138%: 10! IOC
107% '102 Il05%;i06%1 71 20(
35 25 34%! 35%| 140(
73% 60%: 70,41 71 j 20(
19%! 7%I 16%' 17 ..! 30(
56% 43%! 53%! 53% ..I 660(
38%! 16%I 34%' 35 ..! 20<
6%! 6% 6%' 6% ..! 10(
MtLl 37 I'tui 3ft Till

67V 55\l 66%! 66% ..I 100<
67%' 51%I 65%! 65%I .. 100<

106 99 104Vl05%I «' 10(
42 32% 39%: 41 .! 10(
47 42%' 45%! 46 3%) 10<
100% 82 98% 99 6 2290C
120 !114%118 1118% 7 304
68 60% 65% 65% 2 «0f
19% 9%! 18V 19 ! ..I 3d<
45 30%' 47%' 47%I ..! 3050(
92 ! 67 78 79%! ..! 20(
94% 43 53% 55 . .! 304
72%' 66 71%! 73 . 10<
13%' 6% 13%I 13%' 2801
14%! 6 I 11%' 11%! .. 1106
34%1 19% 32% 32%' 210(
17 10% 1o%! 15%! i' 160(
12 7% 11%I 11% .! 404
21 13 20 20%! io<
64%1 51% 62 63% 6 104
69%' 89 98 98%' 7' 20<
!00 80 95% 96 4 lot

i '4 49% 62% 62% 4 180<
27 26%1 26% 26%I 2' 80(

r 13 6 12% 12%' .. 70<
[ 24 12% 23 23% .. 101

11V 7%! 10%' it ooi
18% 13 17% 17% .. 210(

. 9% 4%! 8 8% .. 190(
1 543j»' 43T4' 52V 53 4 101

9Mr! 6V »Hl 3 1 101
Kxdlv. fEx rights, tin so
NOTE.Odd lot transactions

i rvere made at price outside of th
=f . =

\fw Addresses.
AiiRiist Belmont A Co., 45 Cedar Mr
Henry Budre, st llallgarten & Co.,

, street.
CaMCl, Nunea A Co., (tt Broadway.
I. Chauncey McKeever, at F. B. K

Co., 52 Broadway.
Monroe C. Gut man, at lehman B

William street
' Harold H. Gladwin, at Drake Ri

Broadway.
> Hallnarten A Co., 41 Pine street.

* Reginald M. Johnson, at P. B. K
r Co., 52 Broadway.

Louis Livingston, at Chapman, Cai
Co.. 100 Broadway.' Lothrop Randolph, at Livingston A
Broadway.

1 Edward B. Smith A Co.. 5 Nassau s1

RTPOnTS FROM NRW V»

, F.xports from New York yesterday
IH.fl'Jfi bushels; flour, H.37U Sacks: li
Ina oil, Tfl.fl'O irsllons oil rakes,
pounds.

1922.

TATIONS.

1922. 1921. 1920.
93.327.305 02.620.420 102,981.58IOpen- hTrT.-T I.ow-1 C'lo»-| Net

| lug. e«t. eat. I ing. ICh'nge

!Loews Ine ~... 17% 17% 17%1 1714!. V
|Loft Inc 1374 137s 1374 137*! ..

Lorillard P.... 152%!152%|152%|132% + V
Mack Tr Inc.. 5l%! 51%! 51 51 |+ 1

M T Inc 1st pfl 87% 87% 87%' 87% + V
Muckay Cos ..| 92 92V&: 92 9 2 741 + ?
Mailinson & Coi 2174 21%' 21741 217+ + V
Man K1 Guar.l 52 5274 51%J 51* j. 7
Man lfllec S... 61V4 6174 61'4, 61% . K
iMan Shirt .... 39%' 39%l 39%l 39%|. V
MktStRy.... 7% 7% I 7%, 7%
;Mkt S R 1st pfi 38 38 38 38 . 1

]Mart-Parry ... 31% 32% 31% 3174 + V
- o, OA1' 01 J_ 1

Mariana uu .. s"?* »« *

Mathieson AW 29 29 29 -9 ..

Maxwell M A. 71% 71%; 71 Vfc 71% 4*
Maxwell M 13. 21% 21%; 21% 21%| + V
iMaye Dept S.. 120%|120% 120 120 + V
'Mclntyre Por. 18% 18% 18% 18%.+
|Mex Pet 130% 131 128% 130%,.
Mex Petrol pf., 87%!, 88% s. % 88->»< +

,
Miami Copper! 29%i 29%| 29%| 29%j. V
Mid Sta Oil... 15 15 14% 15 ..^
!Midv.St & Ord 37% 38 37% 3<%: + 9
M & St L new 13% 13%| 13% 13%; ..

IM, S P & SSM 60% 60% 60%| 60% + '
I'M, K & T war 21 21 21 21 + \
M. Kan & Tex 11 11 11 11 i.
M. Kan & T pf 12 12 12 12 4- 3V
M, Kan & T wi 17%| 17% 17% 17-;*;. V
iM,K & T wi pi 40%! 40% 39%) 39% IV
)Mo Pacific ... 24 24 23%! 24 ..

Mo Pacific pf. 57%I 57% 56% 57%.+ l,
|Mont Power..i 72% 72% 72% 72% + V
Mont W&Co.| 21%| 22%; 21%, 22 +
Mullins Body.. 31 31 31 31 |. 1
Nat Biscuit... 150 |150 150 ,150 >. 1
Nat CI & Suit. 39% 39% 39% 39% ?,
Nat C & Cable. 3 13 3 3 + V
Nat En & StL 40%! 40%) 40 ,40 ..

Nat Lead 93% 94 93% 93% I. 4
fnr, C 17 17 17 '17 I. \

N O, T& Mex. 67% 67%; 67%; 67%!. V
N Y Air Brake 79% 79% 79% 79% + =>
X Y Central... 90% 90%! 90%! 90%' ..

X Y. C & St L. 68% 68%i 68%' 68%l+ V
NY,C&StL2dpf. 77% 77%: 77% 77% 14- 2V
X Y Dock 33% 33% 33% 33% + V
X Y. X H & H! 29% 29% 28%! 29% \
X Y. Ont & W. 28% 28%' 28 28% i. \
iNor Amer Co. 58%' 5S%! 58%! 58%
|Xor Am Co pfl 42% 42%! 42 42%! ..

Xor Am Co rts! 7%| 7% 7%! 7%;
Xor Pacific...' 77 '77 77 77 I. V
Ohio B & B Co! 12% 12%I 12%l 12% + V
OklaP&Ref.l 3%l 3%! 3%' 3%:+ V
Ont Silver 8%! 8%' 8%| 8%! ..

Orph Circuit.. 20% 21%! 20%! 21 + V
Otis Kiev 140 1140 1140 ,140 I. 3
Otis Steel 14% 14% 14%! 14%!+ V
Owens Bot... ,| 36% 37 36%! 37 !+ IV
Pac Devel 10%I 10%! 10 10% + V
!Pac Gas & El. 71 71 70% 70% + V
Pacific Oil 67 '67 65% 66% ?
iPan Am P & Tl 64%l 64%' 63%! 64%!. V
IP Am P & T Bl 57 57%! 57 57%! + V
iPanhan P&R!8|8|8|8!..
Penn R R 42 42 41% 41%!. V
Penn Sea St... 11 11%! 10%! 11%!+ V
'Peoples Gas... 88 88 88 88 i+ I
Here Marq ...I 32%! 32%l 31%! 31%'. !

!Pere Marq pf.l 68%' 68%I 68 68 ..

Pere M pr pf.J 74%I 74%i 74%' 74%! ..

Phi In Co 39%l 39% 39%' 39%!. >

Phillips Petrol.! 43%! 43% 43%: 43%'+ >

Pierce Arrow..! 21%1 22% 21%! 22%!+ !
!Pierce Ar of..I 45 45 44%! 44%!. 1

Pierce Oil 10%| 10%' 10%l 10% + =

[Pierce Oil pf. . 60 61%l 60 60%i+ 1'
Pitts Coal of Pi 64 64%' 64 64*41+ [

Postum Cereal' 78 79%! 78 79%' + 2»
IPostum C pf. .!l06%!106%'106%1106%!-|- 1

'Pitts & W Va.l 34%I 35%] 34%! 35% + 1 =

Pond Cr Coal..I 21% 21% 21 21 >

Prod & Ref...i 39 39 38%' 38%. '

Prod & Ref pf.' 44 [44 44 44 1
'Pub Serv X J.l 89% 89%I 89% 89% + 1

Pullman 1123% 1123% 1122% 123% + 1

Punta All Sug.' 40%| 40%l 39% 39%. '

Pure Oil 33% 33%1 33%l 33%
Pure Oil pf 1102 !102%il02 102% + t

!Ry Steel Spr..ll01%!l01%ll01%!l01%! ..

Ray Con Cop..| 16%! 16%l. 16%l 16%. '

Reading 78% 78% 77%! 78% + :

|Reading 2d pf.l 46 [46 46 46 |. O
IReplogie Steel.1 31%I 34 31% 33% + 2'
iReplogle S rta.' %j 2 %| 2 1+ V
IRep Motor Tr.j 8%1 8%! 8%! 8%I ..

'Rep Iron & St. 64%I 66 64%' 66 |+ P
'Reynolds JobBl 46% 46%| 45%' 46 .

Royal D X Y.. 64% 64% 63% 64% ..

St Jj & San F.I 30% 30% 30%' 30% .
l«t a w an Til an Til anu anui
1st L S W pf.'.l 47%' 48 47%! 48' !.
Saxon Motor., 3%; 3%' 3% 3% .
:Seab Air Lino. 7% 7% 7%i 7% +
'Sears Roebuck) 75%' 75%' 75% 75%;+'Ishattuck Ariz.' 8% 8%) 8% 8% . '

Sinclair Cons..) 32% 33%' 32%' 33%'+
|Sloas-Sh S & 11 44 45% 44 44%,+
South Pac 92% 92%! 91%| 91%I. '

(South Rail 25 25%) 25 25
iSouth Rail pf. 58 58 57%' 58 + <

iSpicer Mfg Co. 18% 18%' 18%! 18*41 + 1

'Spicer Mfg pf. 90 90 90 90
ISterling Pr Co 47% 47% 47%! 47%|+
IStand Oil N J. 189% 190 189 1189% ]

|Sta. Oil N J pf 116 116 116 ill6
IStand Oil Cal. 116% 116% 115% !115% .
[Stew W Spe.. 40 40 40 40
[Stromberg Car 54% 54% 54% 54%Istudebaker ... 120%|121 )119% 120% +
Studebaker pf.'112 1112 1112 112 ..

'Submar Boat.. 5%| 5%! 5%| 5%|.
[Superior Oil... 8%! 8%! 8%! 8%l +

a* oc 07 oc 07 _i_ 1
inujnri iui Ol. %f\f U l wu u l -p i.

iSweets Co Ami 3%! 3'V*' 3% 3%
!Tenn Cop & Cj 11%! 11%) 11%I 11%|.
Texan Co 49 49% 48% 49 % +
ITex Gulf Sulp. 43m 43% 43% 43% j.
iTex P C & Oil! 30% 30V 30 30 I.
ITex & Pacific.' 34%l 34%' 34%' 34%' ..

Third Ave 23 23%l 23 23%l +
iToh Products.. 68%! 68% 67% 68 I.
IT.StL&Wcfs B1 33 33 33 33
Trunscon Oil..1 11% 11%! 11 % 11%
ll'nion B & P. 67% 67%! 67 67 !.
Union Oil 23%| 24 23%' 23%! +
Union Pacific. 1138%'138% 1138% il38%! +
IPnlon T C pf. !105% 105% 1105% 1105% +
ItTnit All St....I 34%! 35% 34%l 35 +
llTn Drujc Co...I 71 71 71 I 71 +
iPn Ry Inv...! 16%| 16% 16%l 16%!.
|Un Ret Stores! 52%! 53%! 52%l 53%|+ 1
'USCTPS F 35 35 34%' 34%'.
IT' S Express.. 6%l 6%| 6%l 6%!.
ITT S Ind A1.... 50% 50%! 49%' 49%!.
II* S R A Imp.' 66%! 66%! 65%' 65%|. 1
IT'S Rubber...! 65% 65% 65%l 65%'.
!ir S R'b 1st pf!105% 105*41106% 105%! +
IP s S. R & .M.I 40 40 40 40
IP S S. RAM pf! 45%! 45%! 45%' 45%|.
IT S Steel 97% 99 97% 99 + 1
;P S Steel pf. .!118%:1L8%!118%118%!.
Utah' Popper. .1 65%' 65%l 65% 65%'+
JPtah Secur .. 19 19 | 18%' 18%!.
Vanadium 43%' 47% 43% 47%l+ 3
IVa-Car Ch pf.l 79%' 79%' 79%' 79%

i\*~T.C n /< - j r a rt - t
t> y a i h»ii, t « i. ot .»

llVa Ry * Potv. 72%' 72V6' ?2%i 72*'+- 2
I'Vlvaudou .... 13% 13%! 13%' 13V,
IWabatdi 11%! 11% 11%! 11% +
I'Wabash pfA.I 32 %L 32%I 32% 32%' +
HWeber A Heilb! 15%! 15% 16%! 15%! +
I'WfSt Md 11%l 11%! 11% 11% +
We't Aid 2d pf! 20%' 20^ 20%: 20%' +

> West PrtC nf.. 62%! 62%I 62% 62%
> West l*n Tel..I 99 '99 98%' 98%' +
> West Air Br..' 96 96 96 96 '+ 1
1 West K & M...I 61%; 62% 61% 62% + 1
1'Whlte ICajrle O! 26%! 26%l 26%: 26%! +
) Wheel & % E..' 12%I 12% 12% 12%' ..

1 Wh & % E pf. 23 23 23 23 I
3 White Oil 10% 10%! 10%' 10% ..

3'Wlck Spen St. 16%' 17% 16%' 17%' +
);Willys Over...| 7% 8% 7% 8
3 Worth Pump.. 52% 52% 52% 52% .

3;Wright Aero. 8%! 8%: 8%| 8%
rip. x Part stork, e In stock, f Part extra.
are not recorded in separate line unless rn

if? regular lot range.

FINANCIAL NOTES.
AAt. .

14 Pine w T par|,erf ,jr formerly with R.
Hmlth A Co.. la manager of Hip Inaurai

. company stock department of Ollbert RllLppcn « k Co
roa., 1(1 Possibilities in twenty copper ilorka in

subject of a circular Issued by Joaephthnio>., fin (>0 _ members of thp New York Stork I
change.

leech A The foreign depart merit of Tlohert
Mayer A Co. ha* leaned a weekly n«

rman A letter In which the foreign >1111011011, w
relation to Investments, l« discussed.
t.arkln. Marshall A Jcnny», ,10 Hrt

treat. street. have prepared for distribution a eh
giving a llat of rallfoad honda legal

)OK. aavlnga hanka and trust funds In the St
til New York as of January 1, 1022.

Ofl f 1,
ibrl'Bt- Kdward Tt, Smith A Co. have Issued

imn atlldy of the Pere Marquette Hallway fr
the In*eatmenl standpoint.

\

TOPICS OF WALL STREET.
Steel Catches Shorts Kipiilng.
Short sellers of stocks, emboldened by

1 lack of resiliency of steel shares duriing the earlier days of the week, re'ccivcd a distinct surprise in yesterday's
» action of Steel common. Steel acted In-

differently through the first hour of
s trading and in tiiat period Die bears

met with Home success in Mexican
* Petroleum and several specialties. Rut
i a little bidding after 11 o'clock disclosed
t only small offerings and immediately
s the traders went to it. The 1% point
« advance, which resulted, measured con

sideratile power for so ponderous an

issue, especially on a Saturday tnorn1ing. and the final strong tone suggested
4 that the rise would have gone further
4 if there had been more time.

Barnadall Stocks Recede.

r The wide spread that has existed
s ne'ween Barnsdall A and B shares was

» lessened by a sharp crccline of m>re

? than 3 points in the former, but the Wf-
leCl I'l Selling was icaamicu wan v>

, the latter, which brought a IV* point
4 reaction. With both classes of stock

on the same basis as far as voting
? lights are concerned, during the current
'* period of absent dividends, it will be
* Interesting to trace market movements

In relation to one another.
fc

Sterling Reacts Slightly.
< After advancing to a new high record
^ for almost three years on Friday demaudsterling reacted slightly on SatIurday. The high record on Friday was

« at $-1.4 4"i. the highest price since July
» 14. 1919. On Saturday sterling did not

sell for more than $4.44 %. and closed at
* 'i point lower nt $ 4.4 4 1 i. A good deal of
t mystery has been made of sterling's
2 move, dealers state, when actually the
i advance has been based on purely tech|nical grounds. The price of sterling liar
£ been advanced as sterling bills have
4 become scarcer because of restricted in*ternational trade. The theory that the
i British Government is putting up its
i own exchange for sentimental effect re-

reives lime crruencc in uaimiue vin..^»

Kipect Evans Report Soon.

4 The action of the American Smelting
8 & Refining Company's directors in orderingthe closing of its stock transfei
4 hooks at 3 P. M. on June 6 for its annualmeeting on June 27 leads some tc
4 look for the mailing of the lSvans com4mktee's report next week. The contents
4 of the report have not been made public
4 but it is understood that, according tc
4 the present agreement between the com4mittee and Karl Kilers. the former must

4 be in the mails six weeks before the annualelection. The stock transfer .book*
k win be closed until ine torenoon 01 tut

b secular or business day after thi
i final adjournment of the annual meet4ing. Jt is not impossible, however, thai

the annual meeting, postponed once or
account of the Kvans investigation, maj

s have to be put off again.
U

Bank Clearing*.
'R

Bank clearings continued to increase
4 in the week ended with yesterday, al^though at a more moderate pace. Pre4liminary figures compiled by the Com4mercial and Financial Chronicle show
fj, that aggregate bank clearings of al
4 cities increased 14.1 per cent., compared
4 with those of the corresponding period

of last year. The total stands at $8,4083,615,336, in contrast to $7,080,810,114
4 in the corresponding week in 1921. This
& is the seventh successive week in which

hank clearings have shown expansion
4 Chicago recorded the largest increasi

with a percentage gain of 23.3 per cent
4 San Francisco was next with a gain oi
k 18.1 per cent, and New York was thirc
4 with a gain of 17.6 per cent. Bostor
VM clearings were 14.8 per cent, larger, ani
4 Philadelphia's up 6.7 per cent.

:« Invincible Oil's Quarter.
?s

In the first quarter of 1922 the Invin
u cible Oil Corporation reports total earn

inge of $1,519,564, which, after deductint
14 expenses of $267,834, leaves a net In
14 come before depletion, &c., of $1,251,730
% The company's earnings for this year';
>4 second quarter are expected to excee<
14 those of the first, inasmuch as its pro

duction is reported as running; at mori
14 than 10,000 barrels a day net.
* L.
v Ortalnteed Products.
»
14 As a producer of prepared roofing?

paints, varnishes, linoleum and buildlni
54 papers. Certalnteed Products is expectei
14 »o benefit from the general resumptioi

of building operations. Its balance shee
14 as of December 31, 1921, showed n<

bank loans and total current liabllitie
14 of $784,000, in contrast to cash and re
H ceivablcs of $1,584,000. The company'

inventories on that date were $1,775,OOC
14 making its current assets more thai
14 three times its total current llabilitieOcrtatnteed'searnings in 1921 wer

$398,398, after all charges, or $2.87
14 share on its second preferred stock, afte
n« allowing for its first preferred slnkim
Vi fund requirement*.
V4

l£ Broker*' Opinions.
'« "The market will have Its irtvgula

periods, but we continue to believe tha
'* purchases' on reactions are fully justl
V* fled by the general business and nione
% conditions existing at the present tlm
^4 and In prospect.".Tobey & Kirk. "Th

market still looks good. We expect t
^4 see prices go higher.".Harris & Fullei
^4 "Excellent railroad earnings for Mare
"''s have to an extent been counterbalance

by fear of an early rate reduction, ye
W we advise their purchase, believing the
H will return better results with less rls
V* than most other Issues.".W. E. Hutto

A Co. "General business recovery, al
'"'m though it Is going steadily forward, 1
'« probably making less rapid strides tha

the prevailing price movement In the se

"4 eurlty market indicates. It would, there
fore, appear advisable to assume a can

14 tlous attitude In making fresh eommil
v* menis. .josepiunni <* lo. inc .sweep
% ing advances in security prices and th
Rs unmistakable improvement In transpoi
% tatlon and mercantile business hav
l,i stimplated confidence. Not to be hull

Ish on stocks for the long pull unde
Mi these circumstances Is to Ignore ecc
'« nomlc Ihws.".Rclnhart & Bcnnet. "Th

trend of the market continues to be up
*4 ward and we advise the purchase c

good securities on all setbacks.".A. .

Johnson & Co. "We would hold to
14 trading position for the present, accopi
% Ing moderate profits on purchases mad

011 sharp reactions.".Prince & White 1;
'i "From a long range point of view th
H outlook continues hopeful.".Hcnr

Clews & Co. "It would be Idle to sa
that there are such opportunities in th
market to-day as existed eight month
ofrn nr ttont floor., la loot m oo-Autar rl.

grce of risk Involved in commitments t
^ this level. Reactions are bound to 1
^ more frequent and more serious, but ur

tii there has been a much greater in
pnlrment of the financial position,

_
much more general realisation of tti

. earnings predicated, we see no reason
take other than a generally optimist
view of the course of security prices.
Hnyden, Stone A Co.

n
nee
ott ( , If, inspection Trip.

Executives of the Great Norther
| Railway have several guests from tl
Zx- East on an inspection tour of the sv

tem, which began at the head of tt
p Great I^nkes on Friday and will te

mlnate on the Pacific Coast on May 1
Ith The party includes Walker D. Hlne

formerly director general of the Ral
>ad road Administration; F. D. Rartot
rt vice-president of the First Nation

f?1 Rank of New York Jj. M. Hchumache
* ° president of the El Paso A Somthwostoi

Railway: Ralph Hudd. president or tl
or£ Great Northern Railway, rind Ijouts V

Kill, its chairman.

N t

/

I

KINGDOM OF NORWAY
%. NATIONAL LOAN OF 1920

DUE 1970

Assuming the return of the rates
of Norwegian exchange to par
($.268 to the krone) the current
yield on the investment would be
increated to about 724% and.
on the basis of the present <yjotat»~.for the bonds on the
Christiania Stock Exchange, there
would be a profit of over 30% in
the. principal amount of the
investment.

Price and circular on application.

C. B. RICHARD & GO.
29 Broadway - New York

Established 1847

GIFTS TO COMMUNITY TRUSTS.
Frank J. Parsons, vice-president of tinUnitedStates Mortgage & Trust Companyand chairman of the committee on

community trusts of the American Bank,era Association, announced yesterday
two important gifts to community trusts
in other parts of the country. In Indianapolis,the Indianapolis Foundation has
received more than $300,000 from Al|f honso P. Pettis. The Dayton Foundationhas received a gift in the neighbor|hood of $250,000 from John H. Patter|son, head of the Xatiohai Cash Register
Company.

HOUSTON OIL 3VKT f«74,7«l.
The Houston Oil Company of Texas

reports its net earnings for the first
quarter of this year as $674,761 after
expenses and taxes but before deprecia
tion and depletion, its gross earnings
were $858,343.

EQUIPMENT TRUSTS.

(Quoted on a percentage basis.)
Maturity.Rate. Bid. Ask.

At., T. ft S. F 1923-85 ti 9.55 5.20
Atlantic Coast L.. .1923-35 0 5.55 5.3T

1 Atlantic Coast L.. .1923-80 6',i 5.50 5.25
Baltimore & Ohio... 1922-27 4Vi ^5.05 5.30

, Baltimore ft Ohio. .1923-35 ti 5.70 5.35
Bethlehem Steel... .1922-30 7 0.50 8.""
Buff.. R ft Pitts... 1922-35 4Vi-5-6 5.55 5.20

t Canadian Pacific. .1922-32 4V4-8 5.00 5.20
I Ccn. R. R. of N. J. 1923-35 0 5.00 5.25

Chesapeake ft Ohio. 1928-35 ti-6% 5.HO 5.55
Chi.. B. ft Quincy.. 1923-35 (1 5.50 5.to
Chicago ft N. W....1922-23 4% 5.50 5.0"
Chicago A N. W.... 1923-35 ti 5.55 5.37
Chicago ft N. W.... 1925-38 05.50 5.25
Chi., R. I. ft Pac...1022-27 4V4-5 5.85 5.40
Chi., R. 1. ft Pac..1923-35 ti 5.60 5.4"
Chi.. St. L. ft N. 0.1922-24 5 5.50 5.2"
C.. C.. C. ft St. 1... .1922-29 5-6 5.80 5.5" '

Delaware ft Hud.. .1923-35 6 5.60 5.30

r Great Northern Ry. 1923-35 R 6.00 5.6n
Illinois Central 1022-27 4V4-5 5.55 .-..to
Illinois Central 1023-35 R 5.60 5.20
Illinois Central 1025-36 6V4-7 5.50 5..",o

I Louisville & Nasli. .1922-23 5 5.10 5.25
Louisville & Nash.. 1023-35 H 5.50 5.no
Louisville & Nash. .1022-36 0V 5.15 5.25

. Mlcrlgan Central... 1022-35 H-H 5.40 5.20
' M.,8t. P. & S. S. M.1022-26 414-5 3.50 8.20
' 51.,St. P. A S. S. M. 1022-35 R-tiVj-7 5.R.. 5.5.
. Mo.. Kan. & Texas. 1022-24 5 3.70 5.-I0
. Nat. Steel Car f. .. 1022-28 S 6.12 5.70
New York Central. .1022-32 414-5 6.25 7.5"

1 New York Central.. 1023-35 R 5.50 5.00
New York Central. .1023-35 7 5.45 5.'.

i N. Y.. N. H. A H..1922-24 414-5-6 fi.50 0.(10
1 Norfolk A Western.1022-24 4'/j 5.50 B.Uo
i Norfolk & Western. 1023-35 « 5.40 5.30

Northern Paelfle... 1022-30 7 5.50 5.2t»
Pacific Fruit Bxp.. 1925-33 7 5.50 5.25
Penn. On Freight.1922-23 4-414 5.40 5.0o
Penn. Gen. Freight. 1023-35 6 5.00 5.30
Peie Marquette 1023-35 6 5.65 5. to

. Pitts. A Lake Erie. 1923-35 R-614 5.60 5. to
Reading Company.. 1022-27 414 5.40 5.1n

"

Seaboard Air Line. 1022-27 4'4-5-0 BOO 5.75
5 Southern Pacific.. .1922-26 i>4 8.50 6.2>>
- Southern Pacific... iU2*-a.> o-i .o.w ».i.»

. Southern Railway..1972-20 4',i-3 .*>.70 .VI"

H Southern Railway. .1923-35 f> 5.6.* 5.5o
, St. h A San Fran. .1923-35 i; 5.H5 5. ni

1 T'nion Pacific 1924-35 7 5.35 5.15
" ! Virginian Railway..1922-35 II 5.70 5 5

e Wabaali Railway.. .1922-35 f> 5.80 5.50

SHORT TERM NOTES.

I.Rate. Due. Bid. Ailtfl
? AlumCo.ofAm.. .7 Nov. 1925 103 M 103 If
il AlumCo.ofAm... 7 Oct. 1933 105 *4 100
.1 AmCottonOil....6 Sept. 2.'24 08 s," 99

t AmTelATal 0 Oct. 1922 100 >4 1(>0:;
0 AmTelATel 6 Feb. 1924 101 7-16 101 ?4
a AmThread 6 Dec. 1923 102 102 >,
. AmTobacco 7 Nov. 1923 102 »< 103

a AnaoondaCop.. .0 Jan. 1929 100'-j I0t>»4*
AnacoodaCop. . .7 Jan. 1929 103"j 103 4

. AngAniOII.Ltd.. 7)4 April 1925 1031, 103 .

Armour.conv.... 7 July 15,"30 104 'i tot ,

P BAOHRcoll A April 1921 99 'i 100',
;l BellTelofCan.... 7 April 1025 102H 103

r EethlehemStl... .7 July 15,°23 104 >4 1U5 \
g CanNorUiernRy .5 V4 Dec. 1022 100! , 100»,

CanNorthernRy.6)4 Dec. 1924 10014 100
CanPaclflcRy... .0 Mar. 2."24 101 yj 101 '

OeutArgentine... 6 Feb. 1927 94 95
ConaCaaofNY .. .7 Dec. 1.'22 101 7-10101 *4

r CopExpA*»n, Inc .8 Feb. 15.23 102H 102,',
t CopEzpAaan.lnc.S Feb. 15.'24 102*4 103

"1 * 1« 'AC 1/14 LI iar.
i OpriXp.issn.mr.o fro. JU. "«

.. <'udahy Packing. .7 July 16/23 101 % 101 '4
t FederalSugKef.. .6 Nov. 1924 100K 100»»
e TheBFGood.cnv. 7 April 1925 10U 100'4
. OulfOllCorp 8 July 1923 100H 101

GulfOllCorp 7 Feb. 1933 104 Ji 1041*
u llJHoiuz 7 Dec. 1930 104 V* 105

r. llocklngValley.. .6 War. 1924 100 100'.
,1 HumbleO&K 7 Mar. 15/23 101H 101
.. IHTconv 8 Sept. 1022 93 94

^ Kant'ltyTcrRy. « Nov. 16/23 101W 101H
" KenoecottCop.. 7 Fob. 1930 105 U 106

LacledeGLlAref.7 Jan. 1029 99'i 10O
l'rocterAUamble.7 Mar. 1923 101 H 102',

18 SearaRoebuck. 7 Oct. 15/22 100 bj 100 \
" Scars Itoebuck .7 t>cl. 15/23 101 J* 101 ',

Solvay 8 Oct. 1927 104 H 105',
'* 8outbweatBellTel7 April 1925 102t, 103
'* Sl'UDepoWuar. 6H Dec. 15/23 100 ;A 101
" SUndOIINY 7 Jan. 1925-31 104 109
»- StandOIINY «<4 May 1933 106*4 106",
e Swift 7 Oct. 15/25 101 '4 101

Swift 7 Aug. 15/31 102'* 103',
e TbeTexasCo... 7 Mar. 1/23 101>4 101 '»
1- UtabSecOorp. 6 Sept. 16/22 100 100'.
r VacuumOil 7 April 1930 106*4 107

n«Bvr<iervu. «;u. # nyru iu«u « ""/«

PIf MONEY MAEKET.
i.
a SATURDAY, MAY «.

t- High. Low. Renew. Last
e May I <'.4 'I 4 *'a
, M*y2 4 4 S
f' May 3 414 414 4U 4«4
e May 4 4% 4 4V4 -i
y May 5 4',* 3'i 4'4 31,

TIME LOANS.
Mixed collateral. 60 to'00 daya. 414
Mixed collateral, 4 to « montha 4V;
Induatrlala, BO to 00 daya 4'«®444

it Industrials. 4 to 0 month
ye COMMERCIAL TAPER.
'* Heat namea, 4 to tl montha 414
1" other namea, 4 to 8 montha 414,

" DISCOUNT RATE, RESERVE BANK.
ir Commercial paper, *13 day*, 4V4; 60 to 9<l
to riitva. 4%; Liberty bond* and Victory not**,
lc IB day*, 4H; IB to 90 days. 4%; banker*'

accaptance*. l,r> to 90 daya, 4V4.
Fixed November 2. Prevloua rata, S,

fixed September 21.
OPEN MARKET RATES'.

Call loan* and acceptance* 314%
Dlacount rate* on prlmo banker*' accentnancae eligible for purchase by Federal Reu-serve banka:

Bid. A*h. Bid. Ask."* 30 day* 3VI 3WI 90 day* 314 314
1,3 00 day* 3'i 3V4I120 days 3V* "l*
r" ( I,EARING HOUSE STATEMENT.

Clearing House exchanges, $911.400,00b.
l" balance*, $03,000,000; Federal Reserve credit
1- balances, $40,*00,000.
V SI I,V Kit MARKET.

Offlrlal bar silver In New York, dom**ti-al 09»i,r., unehnnged; foreign, HOr.. off llicT, Ismdon, 33d., off lid.; Mexlcnn dollar
rn ~<"*ic., off »',r.
if. Range of silver prices this year:

irHighest. I.owaet.x Is-ndon ,W4d., April 1f» 32^ Fsb. Jk
N-» York.... 7014c. . May 32%c. Fab. 23

m

* I


